National Power Supply Public Company Limited

and its subsidiaries

Review report and consolidated and

separate financial information

For the three-month and six-month periods ended 30 June 2024



U3EM i 8e i

EY Office Limited
33rd Floor, Lake Rajada Office Complex #1133 DIsIansyen
193/136-137 Rajadapisek Road IO eI S
Building a better ?lﬁnfé%e;,z};lgr;%ggy, Benghok 10110 UUNANDAAY LUANABIUAY NTUNN 101 10
i Id ° TnIfn: +66 2264 9090
working wor Fax: +66 2264 0789 I
ey.com Inges: +66 2264 0789
ey.com

Independent Auditor's Report on Review of Interim Financial Information
To the Shareholders of National Power Supply Public Company Limited

I have reviewed the accompanying consolidated financial information of National Power Supply
Public Company Limited and its subsidiaries (the Group), which comprises the consolidated
statement of financial position as at 30 June 2024, the related consolidated statements of
comprehensive income for the three-month and six-month periods then ended, and the related
consolidated statements of changes in shareholders’ equity and cash flows for the six-month
period then ended, as well as the condensed notes to the interim consolidated financial
statements. | have also reviewed the separate financial information of National Power Supply
Public Company Limited for the same periods (collectively “the interim financial information”).
Management is responsible for the preparation and presentation of this interim financial information
in accordance with Thai Accounting Standard No. 34 Interim Financial Reporting. My responsibility
is to express a conclusion on this interim financial information based on my review.

Scope of review

I conducted my review in accordance with Thai Standard on Review Engagements 2410, Review of
Interim Financial Information Performed by the Independent Auditor of the Entity. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Thai Standards on Auditing and
consequently does not enable me to obtain assurance that | would become aware of all significant
matters that might be identified in an audit. Accordingly, | do not express an audit opinion.

Conclusion

Based on my review, nothing has come to my attention that causes me to believe that the
accompanying interim financial information is not prepared, in all material respects, in accordance
with Thai Accounting Standard No. 34 Interim Financial Reporting.

Sutthirak Fakon
Certified Public Accountant (Thailand) No. 7712

EY Office Limited
Bangkok: 7 August 2024

A member firm of Ernst & Young Global Limited



National Power Supply Public Company Limited and its subsidiaries
Statement of financial position

As at 30 June 2024
(Unit: Thousand Baht)

Consolidated financial statements Separate financial statements

Note 30 June 2024 31 December 2023 30 June 2024 31 December 2023

(Unaudited but (Audited) (Unaudited but (Audited)
reviewed) reviewed)

Assets
Current assets
Cash and cash equivalents 629,791 1,367,925 236,777 279,615
Current financial assets 11.2 325,465 324,946 228,619 227,730
Trade and other receivables

Related parties 3 802,872 1,098,725 1,022,643 1,298,456

Unrelated parties 2,038,084 2,214,602 1,029,295 1,320,236
Total trade and other receivables 4 2,840,956 3,313,327 2,051,938 2,618,692
Dividend receivables from subsidiaries - - - 740,962
Short-term loans to related parties 3 344,500 - 2,953,173 1,605,022
Advances for goods and services 12,426 4,584 10,341 2,793
Inventories 2,398,639 2,409,009 1,536,190 1,600,377
Current tax assets 40,429 95,468 9,615 51,260
Other current assets 688,331 662,013 219,743 197,794
Total current assets 7,280,537 8,177,272 7,246,396 7,324,245
Non-current assets
Pledged bank deposits 80 80 - -
Non-current financial assets 11.2 388,953 399,343 263,100 264,706
Investments in subsidiaries 5 - - 18,828,331 18,751,206
Investment in joint venture 350,707 357,505 397,637 397,637
Investment properties - land for rent 14,648 ‘ 14,648 88,890 88,890
Property, plant and equipment 6 22,292,614 22,579,707 5,722,912 5,923,430
Deferred tax assets 571,247 568,640 145,474 155,090
Other non-current assets

Advances for acquisitions of fixed assets 820,595 - 72,802 -

Guarantee for power purchase agreements 54,982 54,730 52,315 52,315

Deferred expenses 23,541 25,858 23,541 25,858

Others 65,637 68,419 15,676 22,211
Total other non-current assets 964,755 149,007 164,334 100,384
Total non-current assets 24,583,004 24,068,930 25,610,678 25,681,343
Total assets 31,863,541 32,246,202 32,857,074 33,005,588

The accompanying notes are an integral part of the financial statements.



National Power Supply Public Company Limited and its subsidiaries

Statement of financial position (continued)

As at 30 June 2024

Liabilities and shareholders' equity
Current liabilities
Short-term loans from financial institutions
Trade and other payables
Related parties
Unrelated parties
Total trade and other payables
Short-term loans from related parties
Current portion of
- Long-term loans from financial institutions
- Long-term baht debentures
- Lease liabilities
Income tax payable
Derivative liabilities
Other current liabilities
Total current liabilities
Non-current liabilities
Non-current portion of
- Long-term loans from financial institutions
- Long-term baht debentures
- Lease liabilities
Provision for long-term employee benefits
Electricity usage and other guarantees
Deferred tax liabilities
Other non-current liabilities
Total non-current liabilities

Total liabilities

Consolidated financial statements

(Unit: Thousand Baht)

Separate financial statements

Note 30 June 2024

31 December 2023

30 June 2024

31 December 2023

(Unaudited but (Audited) (Unaudited but (Audited)
reviewed) reviewed)
1,500,000 1,500,000 1,500,000 1,500,000
3 235,100 284,615 775,383 620,325
1,856,632 2,421,634 570,749 1,152,152
7 2,091,732 2,706,249 1,346,132 1,772,477
3 - 31,200 3,170,212 2,515,975
215,134 257,665 - -
8 1,240,372 1,244,506 1,248,672 1,246,906
68,365 67,234 7,231 7,808
14,004 4,242 = -
- 39,147 - 39,147
237,554 256,565 88,516 77,200
5,367,161 6,106,808 7,360,763 7,159,513
1,077,532 1,148,849 - -
8 16,191,107 16,180,769 16,412,307 16,399,169
316,944 343,087 90,376 93,531
256,961 251,864 62,719 62,520
85,376 74,156 73,264 62,804
79,040 81,876 - -
2,615 3,894 - -
18,009,575 18,084,495 16,638,666 16,618,024
23,376,736 24,191,303 23,999,429 23,777,537

The accompanying notes are an integral part of the financial statements.




National Power Supply Public Company Limited and its subsidiaries

Statement of financial position (continued)

As at 30 June 2024

Shareholders' equity
Share capital
Registered

1,000,000,000 ordinary shares of Baht 10 each
Issued and fully paid

935,403,920 ordinary shares of Baht 10 each
Differences on reorganisation of business

of group companies
Retained earnings (deficits)

Appropriated - statutory reserve

Deficits
Other component of shareholders' equity

Exchange differences on translation

of financial statements in foreign currency

Total shareholders’' equity

Total liabilities and shareholders’ equity

Consolidated financial statements

(Unit: Thousand Baht)

Separate financial statements

30 June 2024

31 December 2023

30 June 2024

31 December 2023

(Unaudited but (Audited) (Unaudited but (Audited)
reviewed) reviewed)

10,000,000 10,000,000 10,000,000 10,000,000
9,354,039 9,354,039 9,354,039 9,354,039
(1,060,331) (1,060,331) - -
419,958 419,958 419,958 419,958
(360,433) (716,042) (916,352) (545,946)
133,572 57,275 - -
8,486,805 8,054,899 8,857,645 9,228,051
31,863,541 32,246,202 32,857,074 33,005,588

The accompanying notes are an integral part of the financial statements.
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(Unaudited but reviewed)
National Power Supply Public Company Limited and its subsidiaries
Statement of comprehensive income

For the three-month period ended 30 June 2024

(Unit: Thousand Baht except earnings per share expressed in Baht)

Consolidated financial statements Separate financial statements
2024 2023 2024 2023
(Restated)

Profit or loss:
Revenues
Sales of electricity, steam and water 4,024,944 4,951,526 2,728,416 3,726,805
Sales of other goods 27,414 69,484 260,025 460,061
Service income 222,806 285,631 32,863 51,562
Other income

Dividend income - - 25,200 2,004,798

Exchange gains 6,038 2,900 8,586 2,970

Others 4,779 9,812 7,932 4,761
Total revenues 4,285,981 5,319,353 3,063,022 6,250,957
Expenses
Cost of electricity, steam and water sold 3,247,086 3,983,339 2,401,498 3,343,446
Cost of other goods sold 14,638 65,105 262,604 454,895
Cost of services 207,010 214,210 38,504 38,174
Selling and distribution expenses 1,185 1,346 - -
Administrative expenses 169,409 178,096 68,366 113,563
Manufacturing expenses during suspended production 14,034 15,596 - -
Impairment loss on investments in subsidiaries - - - 1,091,278
Total expenses 3,653,362 4,457,692 2,770,972 5,041,356
Operating profit 632,619 861,661 292,050 1,209,601
Share of profit (loss) from investment in joint venture (4,124) 665 - =
Finance income 12,963 11,009 33,573 6,583
Finance cost (265,929) (257,087) (258,239) (244,562)
Profit before income tax 375,529 616,248 67,384 971,622
Income tax 7,994 (10,873) 5,847 (11,598)
Profit for the period from continuing operations 383,523 605,375 73,231 960,024
Discontinued operation
Loss from discontinued operation - (624,901) - -
Profit (loss) for the period 383,523 (19,526) 73,231 960,024

The accompanying notes are an integral part of the financial statements.



(Unaudited but reviewed)
National Power Supply Public Company Limited and its subsidiaries
Statement of comprehensive income (continued)

For the three-month period ended 30 June 2024

(Unit: Thousand Baht except earnings per share expressed in Baht)

Consolidated financial statements Separate financial statements
2024 2023 2024 2023
(Restated)

Other comprehensive income:
Other comprehensive income to be reclassified

to profit or loss in subsequent periods:
Exchange differences on translation

of financial statements in foreign currency 7,684 100,977 - -
Other comprehensive income for the period 7,684 100,977 - -
Total comprehensive income for the period 391,207 81,451 73,231 960,024
Profit (loss) attributable to:

Equity holders of the Company 383,523 550,978 73,231 960,024

Loss from discontinued operation - (624,901)

Profit before combination of business under common control - 54,397

383,523 (19,526)

Total comprehensive income attributable to:

Equity holders of the Company 391,207 651,955 73.231 960,024

Loss from discontinued operation - (624,901)

Profit before combination of business under common control - 54,397

391,207 81,451

Earnings per share
Basic earnings per share

Profit (loss) attributable to equity holders of the Company 0.41 (0.08) 0.08 1.03
Earnings per share from continuing operations
Basic earnings per share

Profit attributable to equity holders of the Company 0.41 0.59 0.08 1.03

The accompanying notes are an integral part of the financial statements.



(Unaudited but reviewed)
National Power Supply Public Company Limited and its subsidiaries
Statement of comprehensive income

For the six-month period ended 30 June 2024

(Unit: Thousand Baht except earnings per share expressed in Baht)

Consolidated financial statements Separate financial statements
2024 2023 2024 2023
(Restated)

Profit or loss:
Revenues
Sales of electricity, steam and water 7,740,882 10,350,958 5,122,879 8,052,327
Sales of other goods 95,998 126,004 757,122 1,278,488
Service income 470,427 510,898 70,280 110,715
Other income

Dividend income - - 37,200 2,368,013

Exchange gains 86,796 19,460 84,411 13,856

Gain from return of capital of subsidiary - - - 415,371

Others 16,345 25,815 12,111 13,641
Total revenues 8,410,448 11,033,135 6,084,003 12,252,411
Expenses
Cost of electricity, steam and water sold 6,624,199 8,285,932 4,997,822 7,069,604
Cost of other goods sold 72,627 124,957 749,005 1,263,471
Cost of services 464,985 401,731 84,820 82,209
Selling and distribution expenses 2,332 2,984 - -
Administrative expenses 337,332 358,495 168,245 211,707
Manufacturing expenses during suspended production 23,939 25,882 - -
Impairment loss on investments in subsidiaries - = = 1,091,278
Total expenses 7,525,414 9,199,981 5,989,892 9,718,269
Operating profit 885,034 1,833,154 94,111 2,534,142
Share of profit (loss) from investment in joint ventures (6,798) 832 - -
Finance income 19,015 14,247 58,423 9,176
Finance cost (532,421) (498,946) (513,324) (479,188)
Profit (loss) before income tax 364,830 1,349,287 (360,790) 2,064,130
Income tax (9,221) (22,816) (9,616) (8,998)
Profit (loss) for the period from continuing operations 355,609 1,326,471 (370,406) 2,055,132
Discontinued operation
Loss from discontinued operation - (737,631) - -
Profit (loss) for the period 355,609 588,840 (370,406) 2,055,132

The accompanying notes are an integral part of the financial statements.



(Unaudited but reviewed)
National Power Supply Public Company Limited and its subsidiaries
Statement of comprehensive income (continued)
For the six-month period ended 30 June 2024

(Unit: Thousand Baht except earnings per share expressed in Baht)

Consolidated financial statements Separate financial statements
2024 2023 2024 2023
(Restated)

Other comprehensive income:
Other comprehensive income to be reclassified

to profit or loss in subsequent periods:
Exchange differences on translation

of financial statements in foreign currency 76,297 110,641 - -
Other comprehensive income for the period 76,297 110,641 - -
Total comprehensive income for the period 431,906 699,481 (370,406) 2,055,132
Profit (loss) attributable to:

Equity holders of the Company 355,609 1,283,017 (370,406) 2,055,132

Loss from discontinued operation - (737,631)

Profit before combination of business under common control - 43,454

355,609 588,840

Total comprehensive income attributable to:

Equity holders of the Company 431,906 1,393,658 (370,406) 2,055,132

Loss from discontinued operation - (737,631)

Profit before combination of business under common control - 43,454

431,906 699,481

Earnings per share
Basic earnings per share

Profit (loss) attributable to equity holders of the Company 0.38 0.58 (0.40) 2.20
Earnings per share from continuing operations
Basic earnings per share

Profit (loss) attributable to equity holders of the Company 0.38 1.37 (0.40) 2.20

The accompanying notes are an integral part of the financial statements.



‘Sjuswae)s [eoueuy ay) jo ped [eibajul ue ale sejou Buikuedwoooe sy |

G08'98Y'8 = z.G'eel (eev'09¢€) 8G6'6LY (1e€’090'1) 6€0'vSE'6
906°LEY = 162'9L 609'GSE - - -

162'9L - 162'9. - - = -

609'GGE - % 609'GGE - - -
668'¥50'8 = Gl2'lS (2v0'o12) 856611 (1€€'090°1) 6€0'VSE'6
LL6'EEY'LL 058'80¢ 6.¥'€0L S6Y'EL8’l €29'eS¢ (S15'661) 6E0'¥SE'6
18¥'669 ySy'ey Lr9'oLlL 98€'GYS = - E

Ly9'0LL s Lv9'oLL - - - =

0¥8'885 ysh'ey - 98¢€'SYS - = -
06¥'¥€6°01L 96€'S9L (zo1’)) 601'892'L £29'€GE (S15'661) 6€0'SE'6
Kunbs siapjoyaleys 10Jju0d uoWWOoD Kouauno ubaloy ul pajeudoiddeun anesal Kiojnjels saluedwod dnoib |ended ateys

[ejol

Japun uojjeulquwod
ssaulsnq alojaq
SauBIpISANS 8Y) JO
S1ap|oyaleys 0}

a|geinqupe Ainb3

SjuaWa)e}s |eloueuly
Jo uoyjejsuel uo

saoualayip abueyoxg

- pajendoiddy

Ainbs ;s1spjoyaieys

J0 Jusuodwod EElVilg)

(syoysp) sbujuiea pauiejey

Jo ssauisnq
Jo uonesjuebioal

uo saoualayiqg

pied Ajny

pue panss|

Kjnba s1apjoyalieys ayy 0} sjgeInqune Anbg

(Wyeg puesnoy :uun)

(pemainal Ing payipneun)

SjusWs)e)s [BIOUBULY P3JEPIIOSUOD

$20¢ aunf Q¢ je se asuejeg

pouad ayj Joj swooul aAisuayaidwod |ejo |
pouad ayj Joy awodul anIsusyaldwod JaylQ
pouad sy} Joj Jyoid

vzoz Aenuer | je se asuejeg

paje}say - £Z0g aunr og je se asuejeg
(pajeysay) pouad sy 1oy awodul aaisuaya1dwod |ejo |
pouad ay) Joj awosu; sAIsuayasdwod Jayj0
(pa1EyS9Y) pouad sy Joj Woid

€20z Aienuer | je se asuejeg

$202 aunr g papua pouad Yjuow-xis ayy 1o

Anba ,s1apjoyaieys u sabueys jo juswaje}s

sauelpisqns sy pue payiwi Auedwoy a1jqng Alddng temod jeuonen



‘Sjuswisjess eioueul sy} jo ped [eibajul ue ale sajou Buikuedwoooe sy

$¥9°'268'8 (25€'916) 86661 6£0'¥SE'6

(90%'0.€) (90¥'0.€) - -

150°822'6 (9¥6'G+S) 856'6LY 6E0'VSE'6

€60°0LG°LL LEY'208'L €29'¢eS¢e 6€0'¥SE'6

Z€1'G50' Z€1L'650'C - -

L96'¥SY'6 (102'252) €29'eGe 6€0'¥SE'6

Ainbas siapjoyaleys psjeudoiddeun anssal Aloynie)s |endeo aleys

|elo| - pajeudoiddy pted Ajny

(suoyap) sbuiuies paulejay pue panss|

Sjuswiaje}s |eldueuyy sjeiedeg

(tyeg puesnoy] un)

(Pamainal Ing psypneun)

¥20Z aunp o¢ je se asuejeg

pouad ay) 1o} swooul sAIsusyaIdwoo |elo|

vzoz Atenuer | je se aosuejeg

€20¢ aune o¢ je se aouejeg

pouad 8y} Joj swooul sAisusyaidwos [e10 |

€20z Arenuer | je se aouejeg

¥Z0Z aunr g papus pouad yyuow-xis ayy 104

(penunuoo) Ajinba .Siapjoyaleys ui sabueyo jo juswaye)g

Salielpisqns sy pue pajwi Auedwog dlignd Ajddng 1amoyg |euoneN



National Power Supply Public Company Limited and its subsidiaries

Cash flows statement

For the six-month period ended 30 June 2024

Cash flows from operating activities
Profit (loss) before tax from continuing operations
Loss from discontinued operation
Profit (loss) before tax
Adjustments to reconcile profit (loss) before income tax to
net cash provided by (paid from) operating activities:
Depreciation and amortisation
Amortisation of prepaid expenses
Impairment loss on financial assets (reversal)
Unrealised loss on change in value of financial assets
Reduction of inventories to net realisable value (reversal)
Gain from return of capital of subsidiary
Impairment loss on investments in subsidiaries
Share of (profit) loss from investment in joint venture
Gain from disposal of investment in joint venture
(Gain) loss from disposal/write-off of machinery and equipment
Impairment loss on fixed assets
Revenue from financial support from the Energy Conservation
Promotion Fund
Provision for long-term employee benefits
Unrealised exchange (gain) loss
Unrealised gain on change in fair value of forward contracts
Dividend income
Finance income
Finance cost
Profit from operating activities before changes in
operating assets and liabilities
Operating assets (increase) decrease
Trade and other receivables
Advances for goods and services
Inventories
Other current assets
Other non-current assets
Operating liabilities increase (decrease)
Trade and other payables
Other current liabilities
Provision for long-term employee benefits
Electricity usage and other guarantees
Cash flows from operating activities
Cash received from interest income
Interest paid
Cash received from income tax refundable
Cash paid for income tax

Net cash flows from operating activities

The accompanying notes are an integral part of the financial statements.

Consolidated financial statements

(Unaudited but reviewed)

(Unit: Thousand Baht)

Separate financial statements

2024 2023 2024 2023
(Restated)
364,830 1,349,287 (360,790) 2,064,130
2 (735,329) , 2
364,830 613,958 (360,790) 2,064,130
919,367 930,864 298,702 287,402
4,077 4,367 3,035 3,686
1,446 (6,127) (23,781) 8,190
1,811 868 - »
(16,948) 35,698 - 933
. 2 - (415,371)
- - - 1,091,278
6,798 (832) - -
- (255) - (850)
1,805 (854) - (771)
- 500,000 - -
(1,279) (1.474) = -
12,055 8,142 2,993 3,326
(3,463) 200 (1,669) 5,395
- (932) - (932)
= - (37,200) (2,368,013)
(19,015) (14,247) (58,423) (9,176)
532,421 498,946 513,324 479,188
1,803,905 2,568,322 336,191 1,148,415
470,750 704,203 629,824 (7,112)
(8,010) 27,305 (7,548) 35,285
27,318 (368,914) 64,187 82,183
67,189 388,515 29,310 104,584
3,677 (4,861) 6,393 270
(684,532) (482,325) (492,084) (450,102)
(58,158) (79,007) (27,832) (19,463)
(7,257) (6,763) (2,793) (3,801)
11.221 (126) 10,460 (1,164)
1,626,003 2,746,349 546,108 889,095
19,190 29,321 19,134 9,971
(504,049) (446,647) (472,605) (434,916)
2,683 27,580 - 26,178
(45,331) (52,219) (9,615) (34,732)
1,098,496 2,304,384 83,022 455,596




National Power Supply Public Company Limited and its subsidiaries
Cash flows statement (continued)

For the six-month period ended 30 June 2024

Cash flows from investing activities

Decrease in pledge of bank deposit

Cash paid for short-term loans to related parties

Cash received for repayment of short-term loans to related parties
Cash paid for acquisitions of financial assets

Cash received from financial assets

Cash paid for additional investments in subsidiaries

Cash received from capital decrease of subsidiary

Cash received from advance from disposal of investment to related party
Cash received from disposal of investment in jount venture
Cash paid for the right of way for providing utility services
Cash paid for acquisitions of property, plant and equipment
Cash received from disposals of machinery and equipment
Cash paid in advance for purchases of fixed assets
Dividend received from investment in jount venture
Dividend received from subsidiaries

Net cash flows used in investing activities

Cash flows from financing activities

Decrease in short-term loans from financial institutions
Cash received from short-term loans from related parties
Cash paid for short-term loans from related parties

Cash received from long-term loans from financial institution
Cash paid for long-term loans from financial institutions
Cash received from issuance of long term baht debentures
Repayment of long term baht debentures

Repayment of liabilities under lease agreements

Net cash flows from (used in) financing activities
Increase (decrease) in translation adjustments

Net increase (decrease) in cash and cash equivalents
Effect of exchange rate on cash and cash equivalents
Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period

Supplemental cash flow information
Non-cash transactions consist of:

Decrease in dividend receivables from subsidiaries

Acquisitions of machinery and equipment for which cash has not been paid

Transfer of advances for goods to inventories

Increase in right-of-use assets from lease liabilities

The accompanying notes are an integral part of the financial statements.

Consolidated financial statements

(Unaudited but reviewed)

(Unit: Thousand Baht)

Separate financial statements

2024 2023 2024 2023
(Restated)
= 5,150 - -
(344,500) (24,400) (1,675,600) (319,760)
- - 327,449 70,892
(21,500) (332,546) - (332,546)
27,800 6,350 - -
- - (77,125) (1,053,173)
- - - 100,000
- 334,000 - 334,000
- 2,850 - 2,850
- (555,560) - (378,937)
(675,527) (1,378,343) (54,519) (168,933)
180,630 10,308 - 4,984
(820,595) - (72,802) -
- 600 - 600
- - 778,162 1,353,732
(1,653,692) (1,931,591) (774,435) (386,291)
- (974,180) - (974,180)
- 130,000 872,006 490,000
(31,200) (91,800) (219,563) (440,400)
- 249,024 - -
(114,130) (23,651) - -
- 1,948,300 - 2,153,300
(8,700) (22,777) - (22,777)
(45,971) (63,875) (7.331) (3,871)
(200,001) 1,151,041 645,112 1,202,072
13,600 (21,817) - ”
(741,597) 1,602,017 (46,301) 1,271,377
3,463 - 3,463 -
1,367,925 850,832 279,615 287,512
629,791 2,352,849 236,777 1,558,889
- . (728,962) -
272,957 160,672 216,814 84,187
= (5,592) « (5,592)
8,071 48,702 - -



(Unaudited but reviewed)

National Power Supply Public Company Limited and its subsidiaries

Condensed notes to interim financial statements

For the three-month and six-month periods ended 30 June 2024

1.1

1.2

1.3

General information
Basis for the preparation of interim financial statements

These interim financial statements are prepared in accordance with Thai Accounting
Standard No. 34 Interim Financial Reporting, with the Company presenting condensed
interim financial statements. The Company has presented the statements of financial
position, comprehensive income, changes in shareholders' equity, and cash flows in the
same format as that used for the annual financial statements and has presented notes to the

interim financial statements on a condensed basis.

The interim financial statements are intended to provide information additional to
that included in the latest annual financial statements. Accordingly, they focus on new
activities, events and circumstances so as not to duplicate information previously reported.

These interim financial statements should therefore be read in conjunction with the latest

annual financial statements.

The interim financial statements in Thai language are the official statutory financial
statements of the Company. The interim financial statements in English language have been

translated from the Thai language financial statements.

Basis of consolidation

The interim consolidated financial statements include the financial statements of National
Power Supply Public Company Limited (“the Company”) and its subsidiary companies (“the
subsidiaries”) (collectively as “the Group”) and have been prepared on the same basis as
that applied for the consolidated financial statements for the year ended 31 December 2023.
There have not been significant changes in the composition of the Group during the period.

Accounting policies

The interim financial statements are prepared using the same accounting policies and

methods of computation as were used for the financial statements for the year ended

31 December 2023.

The revised financial reporting standards which are effective for fiscal years beginning on or

after 1 January 2024, do not have any significant impact on the Group’s financial statements.



(Unaudited but reviewed)

Related party transactions

During the period, the Group had significant business transactions with related parties.
Such transactions, which are summarised below, arose in the ordinary course of business.
There were no significant changes in the transfer pricing policy of transactions with related
parties during the current period.

(Unit: Million Baht)

For the six-month periods ended 30 June

Consolidated Separate
financial statements financial statements
2024 2023 2024 2023
(Restated)
Transactions with subsidiaries
(eliminated from the consolidated financial statements)
Sales of goods
Sales of electricity, steam and water - - 776 1,273
Sales of raw materials - - 714 1,240
Other income
Service income - - 61 87
Dividend income - - 37 2,367
Other income - - 35 46
Purchases of goods
Purchases of electricity, steam and water - - 2,402 3,112
Service and other expenses
Transportation expenses - - 64 26
Labour and other service expenses - - 136 119
Interest expenses - - 30 5
Transactions with related companies
Sales of goods
Sales of electricity, steam and water 1,842 2,500 788 1,013
Sales of tapioca starch 36 70 - -
Other income
Service income 213 29 - -
Purchases of goods
Purchases of black liquor 213 314 - =
Purchases of fuel oil 132 99 64 77
Purchases of other raw materials 114 143 22 57
Service and other expenses
Transportation expenses 1 - - 69
Rental expenses 33 23 11 9
Mechanical service expenses 18 24 17 24
Labour and other service expenses 73 41 5 38



(Unaudited but reviewed)

During the second quarter of the current year, the Group received advances totaling Baht
455 million from Double A (1991) Public Company Limited, which is a related company, for
electricity and steam. In return, the Group provided a trade discount at a rate of MLR+1
percent per annum. As of 30 June 2024, there were no outstanding balances from such

advances.

The Group entered into agreements with related companies for the above-mentioned
transactions. Major agreements contain the same contract terms as those disclosed in the

latest annual financial statements.

The balances of the accounts between the Company, its subsidiaries and those related
companies as at 30 June 2024 and 31 December 2023 are as follows:

(Unit: Million Baht)

Consolidated financial statements Separate financial statements

30 June 31 December 30 June 31 December
2024 2023 2024 2023

(Audited) (Audited)
Trade and other receivables - related parties
Trade receivables - related parties (Note 4)
Subsidiaries - - 554 984
Related companies (co-management/co-director) 764 999 320 262
Total trade receivables 764 999 874 1,246
Less: Allowance for expected credit losses (12) (11) (6) (29)
Total trade receivables - related parties, net 752 988 868 1,217
Other receivables - related parties (Note 4)
Subsidiaries - - 155 63
Related companies (co-management/co-director) 54 113 1 20
Total other receivables 54 113 156 83
Less: Allowance for expected credit losses (3) (2) (1) (2)
Total other receivables - related parties, net 51 111 155 81
Total trade and other receivables - related parties 803 1,099 1,023 1,298
Trade and other payables - related parties
Trade payables - related parties (Note 7)
Subsidiaries - - 661 462
Related companies (co-management/co-director) 143 175 5 8
Total trade payables - related parties 143 175 666 470




Other payables - related parties (Note 7)

Subsidiaries

Related companies (co-management/co-director)
Total other payables - related parties

Total trade and other payables - related parties

Lease liabilities

Related companies (co-management/co-director)

(Unaudited but reviewed)

(Unit: Million Baht)

Consolidated financial statements ~ Separate financial statements

30 June 31 December 30 June 31 December
2024 2023 2024 2023
(Audited) (Audited)
- - 95 121
92 110 14 29
92 110 109 150
235 285 775 620
128 137 25 26

During the current period, movements of short-term loans to related parties and short-term

loans from related parties were as follows:

Short-term loan to related party

Joint venture

Burapa Power Holding Company Limited

Total short-term loan to related party

(Unit: Million Baht)

Consolidated financial statements

Balance Increase Decrease Balance
as at during during as at
1 January 2024 the period the period 30 June 2024
- 345 - 345
- 345 - 345

The above loan carries interest at the rate of 4.6 percent per annum, is repayable on demand

and unsecured.



Short-term loans to related parties

Subsidiaries

Seang Sawang Kaoklai 1 Company Limited
NPS Industrial Service Company Limited
Namsai 304 Company Limited

Sonish Starch Technology Company Limited
IPP IP7 Company Limited

Solar Truck Company Limited

Solar EV Station Company Limited

Total short-term loans to subsidiaries
Joint venture

Burapa Power Holding Company Limited
Total short-term loan to joint venture

Total short-term loans to related parties

(Unaudited but reviewed)

(Unit: Million Baht)

Separate financial statements

Balance Increase Decrease Balance
as at during during as at
1 January 2024 the period the period 30 June 2024
1,205 1 - 1,206
169 40 (129) 80
156 581 (188) 549
69 50 - 119
6 - (6) -
- 588 4) 584
- 70 - 70
1,605 1,330 (327) 2,608
- 345 - 345
- 345 - 345
1,605 1,675 (327) 2,953

The above loans, in the form of promissory notes and loan agreements, are repayable on

demand and unsecured, carrying interest at the rates of 0.6 to 4.6 percent per annum

(31 December 2023: 0.6 to 4.3 percent per annum).

Short-term loan from related party

Joint venture

Burapa Power Generation Company Limited

Total short-term loan from related party

(Unit: Million Baht)

Consolidated financial statements

Balance Increase Decrease Balance
as at during during as at
1 January 2024 the period the period 30 June 2024
31 - (31) -
31 - (31) =

The above loan carries interest at the rate of 1.5 percent per annum, is repayable on 30 June

2024 and unsecured.



(Unaudited but reviewed)

(Unit: Million Baht)

Separate financial statements

Balance Increase Decrease Unrealised Balance
as at during during loss on as at
1 January 2024 the period the period exchange rate 30 June 2024

Short-term loans from related parties
Subsidiaries
CHP 1 Company Limited 618 - - - 618
National Power Plant 5A Company Limited 563 367 (45) - 885
National Power Plant 12 Company Limited 240 - (33) - 207
National Power Plant 2 Company Limited 12 - - - 12
IPP IP 7 Company Limited 260 100 (6) = 354
NPS Solar Company Limited 250 250 (85) - 415
Vayu Pattana Chaiyaphum 1 Company Limited 135 - - - 135
Vayu Pattana Amnat Charoen Company Limited 92 - - - 92
Solar Good 2 Company Limited 90 - - - 90
Vayu Pattana Ubon 1 Company Limited 90 - - - 90
Solar For Future 5 Company Limited 45 - - - 45
Solar Good 1 Company Limited 45 - - - 45
Integrated Research Center Company Limited 13 - (13) = =
CHP 3 Company Limited 12 - (2) - 10
Solar Battery Company Limited 11 - - - 11
Solar EV Station Company Limited 3 - (3) - -
EV Solar Station Company Limited 3 - - - 3
Solar Mobile Service Company Limited 2 - (1) - 1
Solar Truck Company Limited 1 = 1 = -
Biomasse Energie d’ Alizay - 155 - 2 157
Total short-term loans from subsidiaries 2,485 872 (189) 2 3,170
Joint venture
Burapa Power Generation Company Limited 31 - (31) - -
Total short-term loan from joint venture 31 - (31) - -
Total short-term loans from related parties 2,516 872 (220) 2 3,170

The above loans, in the form of promissory notes with no collateral, are repayable at call and
unsecured, carrying interest at the rates of 0.6 - 5.0 percent per annum (31 December 2023:

0.6 - 4.8 percent per annum).



(Unaudited but reviewed)

Directors and management’s benefits

During the six-month periods ended 30 June 2024 and 2023, the Group had employee benefit

expenses of their directors and management as below.

(Unit: Million Baht)

Consolidated Separate
financial statements financial statements
2024 2023 2024 2023
(Restated)
Short-term employee benefits 28 30 18 19

Trade and other receivables

(Unit: Million Baht)

Consolidated Separate
financial statements financial statements
30 June 31 December 30 June 31 December
2024 2023 2024 2023
(Audited) (Audited)
Trade receivables - related parties (Note 3)
Aged on the basis of due dates
Not yet due 218 505 560 388
Past due
Up to 3 months 221 141 152 359
3 - 6 months 146 118 82 339
6 - 12 months 179 190 58 160
Over 12 months - 45 22 -
Total 764 999 874 1,246
Less: Allowance for expected credit losses (12) (11) (6) (29)
Total trade receivables - related parties, net 752 988 868 1,217
Trade receivables - unrelated parties
Aged on the basis of due dates
Not yet due 1,279 1,710 643 1,064
Past due
Up to 3 months 574 324 304 177
Total 1,853 2,034 947 1,241
Less: Allowance for expected credit losses 3) (3) 1 -
Total trade receivables - unrelated parties 1,850 2,031 946 1,241
Total trade receivables - net 2,602 3,019 1,814 2,458




Other receivables
Other receivables - related parties (Note 3)

Other receivables - unrelated parties

Total

Less: Allowance for expected credit losses
Total other receivables - net

Total trade and other receivables - net

(Unaudited but reviewed)

(U nit: Million Baht)

Consolidated Separate
financial statements financial statements
30 June 31 December 30 June 31 December
2024 2023 2024 2023
(Audited) (Audited)
54 113 156 83
188 183 83 80
242 296 239 163
@) ) (1) )
239 294 238 161
2,841 3,313 2,052 2,619




0l

- - L L - = L L
= . S g - - g S
% - S g - 2 g S
- - olo}4 00% (65€) (65¢€) 652 65/
- - €€9 £€9 = 5 €e9 €€9
- S 0S¢ 0se - - 0se 0S¢
- - 0sz 0sZ = - 0sz 0sz
. - 12L k) - = gL 2L
- - 6.€ 6.€ - - 6.€ 6.8
LS L 0S 0S - = 0s 0s
859 - 056 056 - - 056 056
85¥'L - 009'c 009'c - - 009'c 009'c
- - - - (08) (05) 0S 0S
- - 0.2'9 0/2'9 . - 0/2'9 0/Z'9
(paupny) (Paypny) (Paypny)
€202 v20z €20z 20z €202 20z €20z v20z
aunr o¢ aunr og laquweoaq |g aunr og laquwaoeq ¢ aunf og Jaqueoaq g aunr g

pouad ay) buunp
PaAIadal spuapialg

(yeg ol un)

18U - poyiaw 3s00 Uo paseq

sjunowe Buikites

pajwi Auedwo) juelq Jemoy Aunwwog 1yuog we
paywry Auedwog ABisug o) PUIAA
paywi Auedwon
JUBId Jamod Ajunwiwog seboig weyyeles woueyy
pajwr Auedwon
JuBld Jemod Ayunwwo seboig woo] ey
pajwi Auedwog ABojouyos| yoleys ysiuog
pspwi Auedwo) / 4 ddi
pajw Auedwod g dHO
paywn Auedwog ¢ gHo
pajwn Auedwod | gHO
pajywi Auedwoy z| jueld Jamod [euonen
pajwi Auedwoy Jsjuay yolessay pajelsbaju)
paywi Auedwog og leswen
paywi Auedwog ABisusaig alning
pajw Auedwo) z Jueld Jemod [euonep

payw Auedwo) g juelq Jamoy JeuoneN

Sjuswisanul uo

S$S0J JusLuiedw Joy souemoly

Auedwogn

-SMOJ|0} SB BJe £207 Joqwieds( e pue pzz SuUNr O¢ je se sjuswiajess |eioueuly ajeledss Ul psjusseud se ssuelpisgns u SjuswisaAUl Jo sjieleq

(Pamainal Inq paypneun)

SaMeIpIsqns ul sjuswysaau|

‘S



L

S39MEIPISQNS Ul SJUSW}SaAU] [e}0 |

psywr Auedwog ABiaug juey

pshwi Auedwog soinisg fesnpul SN
pajwi Auedwo) uonels Jejos A3

pajwi Auedwog | epjoey) Buemeg Buesg
pajwi Auedwog ¢ poos) Jejog

pajwi Auedwog z poos) tejog

pajw Auedwoy | poog) Jejog

pajw Auedwo) G ainyng Jo- tejog

pajwi Auedwod uonels AF Jejog

paywi Auedwoy sony) Jejog

paywi Auedwo) Aisyeg Jejog

pajwi Auedwog ao1n18g sjiqopy Jejog

pajwr Auedwod | wnydeieyy euejjed nhep
pauwI Auedwog usosey) jeuwy eueyed nAep
psywi Auedwo) | uogn euepey nAep

Kezi\y p s1b1auz sssewolg

paywi Auedwo) Jejog SN

paywr Auedwo) juelq Jamoy Ajunwwog yeg ueq

L9€'C L€ LG8l 828'8l (60%) (60%) 09161 LET'6L
- - G20 9v - - §Z°0 or
- - L L - - L L
- = L } = - L b
- - b b - - L L
z - 520 S20 = - S0 SZ0
- s 06 06 - - 06 06
- - 14 14 - - St S
- = Gt S s - St S
- - € €l - - € €l
- - Ll Ll - - L Ll
- & b L - = L Ll
= - z €z = - z €T
- - Gel GEL - < GelL Gel
= - 26 26 - - z6 26
- # 06 06 - # 06 06
- - €06'L €06'L - - €06'L €06'L
= - 669'C 669'2 = - 6692 669'C
- < L } - . L L
(Paypny) (Paypny) (Paypny)
€202 vz0z €202 v20z €202 vz0z €202 vz0z
aunp og aunr og Jaqueoaq Lg aunf og laquweosq |¢ aunf og Jlaqusoaq ¢ aunr og
pouad sy} Buunp 13U - poyjaw 3s00 Uo paseq Sjuswjsanul uo }so0D

paAisoal spuapiniq

(3yeg oy pun)

(Pamainel Ing paypneun)

sjunowe buikiien

S$SO| Jusuwiieduwi 1o} souemojy

Auedwog



(Unaudited but reviewed)

Changes in investments in subsidiaries during the six-month period ended 30 June

2024 are as follows:

[nvestment in Solar Mobile Service Company Limited

On 9 May 2024, the Extraordinary General Meeting of shareholders No. 1/2024 of Solar
Mobile Service Company Limited passed a special resolution approving an increase in the
registered capital of the subsidiary from Baht 9 million to Baht 94 million by issuing 8.5 million
ordinary shares with a par value of Baht 10 per share, totaling Baht 85 million, to be offered
to the existing shareholders. The subsidiary registered the capital increase with the Ministry
of Commerce on 9 May 2024. The subsidiary initially requested the payment for the shares
at 25 percent of the increased registered shares, and such registered share capital is fully

paid-up.

Investment in Solar EV Station Company Limited

On 28 June 2024, the Extraordinary General Meeting of shareholders No. 2/2024 of Solar
EV Station Company Limited passed a special resolution approving an increase in the
registered capital of the subsidiary from Baht 11 million to Baht 51 million by issuing 4 million
ordinary shares with a par value of Baht 10 per share, totaling Baht 40 million, to be offered
to the existing shareholders. The subsidiary registered the capital increase with the Ministry
of Commerce on 28 June 2024. The subsidiary initially requested the payment for the shares
at 25 percent of the increased registered shares, and such registered share capital is fully

paid-up.

Investment in Plant Energy Company Limited

On 1 April 2024, the Extraordinary General Meeting of Shareholders No. 1/2024 of Plant
Energy Company Limited passed a special resolution approving an increase in its registered
share capital, from Baht 1 million to Baht 46 million, by issuing 4.5 million ordinary shares
with a par value of Baht 10 per share, totaling Baht 45 million, to be offered to the existing
shareholders. The subsidiary registered the share capital increase with the Ministry of
Commerce on 22 April 2024, and such registered share capital is fully paid-up.

12



(Unaudited but reviewed)
Property, plant and equipment

Movements of the property, plant and equipment account during the six-month period ended
30 June 2024 are summarised below.

(Unit: Million Baht)
Consolidated Separate

financial statements  financial statements

Net book value as at 1 January 2024 22,580 5,923

Add: Acquisitions during the period - at cost 752 98

Less: Depreciation for the period (918) (298)
Disposals/writes-off during the period - net book value

on disposals/writes-off date (182) -

Translation adjustments 61 .

Net book value as at 30 June 2024 22,293 5,723

As at 30 June 2024, the subsidiaries have mortgaged their land together with buildings
constructed thereon and to be constructed in the future, and pledged certain machinery with a
total net book value of Baht 1,784 million (31 December 2023: Baht 1,895 million) as collateral
against credit facilities and loans from local commercial banks as mention in Note 9 to the
consolidated financial statements, including to provide guarantees under power purchase
agreements with the Electricity Generating Authority of Thailand and the Provincial Electricity
Authority of the Company and a subsidiary as described in Note 11.2 to the consolidated

financial statements.
Trade and other payables

(Unit: Million Baht)
Consolidated Separate

financial statements financial statements

30 June 31 December 30 June 31 December

2024 2023 2024 2023

(Audited) (Audited)
Trade payables - related parties (Note 3) 143 175 666 470
Trade payables - unrelated parties 460 799 187 499
Other payables - related parties (Note 3) 92 110 109 150
Other payables - unrelated parties 727 809 159 225
Accrued expenses 521 646 87 292
Interest payables 130 129 129 129
Power development fund payables 4 2 4 1
Retention payables 15 36 5 6
Total trade and other payables 2,092 2,706 1,346 1,772

13



(Unaudited but reviewed)
Long-term baht debentures

Movements of the debentures account during the six-month period ended 30 June 2024 are

summarised below.

(Unit: Million Baht)
Consolidated Separate

financial statements  financial statements

Balance as at 1 January 2024 17,425 17,646
Add: Amortisation of unamortised costs relating to

the issuance of the debentures during the period 15 15
Total 17,440 17,661
Less: Increase in debentures held by subsidiary

during the period (9) -
Balance as at 30 June 2024 17,431 17,661
Less: Current portion (1,240) (1,249)
The debentures - net of current portion 16,191 16,412

The debenture agreements of the Company have provisions concerning the rights and
obligations of the issuers and holders of the debentures, which the Company must comply
with, such as maintaining financial ratios, limitations on dividend payments in case the

Company defaults on the debentures.
Credit facilities
Credit facilities received by the Group from financial institutions are guaranteed by:

a) Mortgage of the land and construction thereon, and pledge of the machinery of the

subsidiaries.

b) Guarantee of credit facilities provided by the major shareholders of the subsidiary, and
the pledge of share certificates in the subsidiary as a guarantee.

c) Registration of business collateral contracts on machinery and equipment, land lease
agreements, and power purchase agreements (only for long-term loans from financial

institutions).

d) Transfer of rights on saving accounts to receive income and reserve money for debt

repayment and maintenance purposes.

14



10.

(Unaudited but reviewed)

Segment information

The Group is organised into business units based on its products and services and have two

reportable segments:
(1) the generation and supply of electricity, steam and water

(2) the water transportation

Other segments are the production and distribution of tapioca starch products, the leaching of
chemicals from fly ash and the research and development services.

During the third quarter of 2023, the Company disposed of all ordinary shares of E85 Company
Limited. The operating results for six-month period ended 30 June 2023 related to the
ethanol production and distribution segment were presented separately under the

discontinued operation.

The basis of pricing policies for the inter-segment transfer are at the prices as described in

Note 3 to the consolidated financial statements.

The following tables present revenue and profit (loss) information regarding the Group’s
operating segments for the six-month periods ended 30 June 2024 and 2023, respectively.

15
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11.

11.1

Geographic information

(Unaudited but reviewed)

Revenues from external customers is based on location of customers.

Revenue from external customers

Thailand
Others
Total

Other non-current assets (other than deferred tax assets)

Non current assets
Thailand

Others
Total

Commitments and contingent liabilities

Capital commitments

(Unit: Million Baht)

For the six-month periods

Consolidated financial statements

2024 2023
(Restated)
7,543 10,294
764 694
8,307 10,988

(Unit: Million Baht)

Consolidated financial statements

30 June 2024 31 December 2023
(Audited)
22,219 21,734
1,793 1,766
24,012 23,500

As at 30 June 2024 and 31 December 2023, the outstanding balances of capital commitments

relating to purchase of machinery and equipment of the Group is summarised below.

Consolidated financial statements

Separate

(Unit: Million)

financial statements

Currency 30 June 2024 31 December 2023 30 June 2024 31 December 2023
(Audited) (Audited)
Baht 324 565 35 88
US Dollar 1.9 0.3 0.2 0.2
Yuan 249 4.7 2.5 -
Euro 1.4 - - -
Total (equivalent to Million Baht) 577 600 55 95

17



11.2

11.3

(Unaudited but reviewed)

Guarantees

As at 30 June 2024 and 31 December 2023, there were outstanding bank guarantees issued
by local financial institutions on behalf of the Group in respect of certain performance bonds as

required in normal course of business as follows:

(Unit: Million Baht)

Consolidated Separate
financial statements financial statements
30 June 31 December 30 June 31 December
2024 2023 2024 2023
(Audited) (Audited)
Electricity Generating Authority of Thailand
Guarantee for power purchase agreements 288 288 228 228
Guarantee for purchase of power back-up agreements 84 84 81 81
Provincial Electricity Authority
Guarantee for power usage 66 66 5 5

As at 30 June 2024, the Company, together with its three subsidiaries, utilised the Company’s
guarantee facilities to provide guarantees as above mention. In addition, the Company and two
subsidiaries invested in government bonds amounting to Baht 698 million (31 December 2023:
Baht 690 million) (the Company only: Baht 492 million (31 December 2023: Baht 492 million))
as to provide guarantees under power purchase agreements with the Electricity Generating

Authority of Thailand.

Litigation

In January 2024, the Company and its subsidiary were sued by another company seeking
damages for alleged environmental pollution causing damage to the properties of the said
company. The case is currently pending in court. The management has exercised judgment
in assessing the potential outcome of the litigation and believes that the damage to the Group
will not be material. Therefore, the Company and its subsidiary have not recorded provisions

for the contingent liabilities as of the reporting period.

18



(Unaudited but reviewed)
12. Financial instruments
12.1 Fair value of financial instruments

Most of the Group’s financial instruments are classified as short-term or have interest rates
that are close to market rate. Therefore, the carrying amounts of these financial instruments
is estimated to approximate their fair value.

12.2 Fair value hierarchy

As at 30 June 2024 and 31 December 2023, the Group had the assets and liabilities that
were measured at fair value using different levels of inputs as follows:

(Unit: Million Baht)

Consolidated financial statements

As at 30 June 2024 As at 31 December 2023 (Audited)
Level 1 Level2  Level 3 Total Level 1 Level 2 Level 3 Total
Assets measured at fair value
Biological assets - - 21 21 - - 15 15
Liabilities measured at fair value
Derivatives - forward contracts - - - - - 39 - 39
Assets for which fair value are disclosed
Investments in government bonds and
debentures - 619 - 619 - 604 - 604
Investment properties - - 27 27 - - 27 27
Liabilities for which fair value are disclosed
Long-term baht debentures - 17,423 - 17,423 - 17,417 - 17,417

(Unit: Million Baht)

Separate financial statements

As at 30 June 2024 As at 31 December 2023 (Audited)
Level 1 Level2  Level 3 Total Level 1 Level2  Level 3 Total
Liabilities measured at fair value
Derivatives - forward contracts - - - - - 39 - 39
Assets for which fair value are disclosed
Investments in government bonds and
debentures - 412 - 412 - 411 - 411
Investment properties - - 79 79 - - 79 79
Liabilities for which fair value are disclosed
Long-term baht debentures - 17,652 - 17,652 - 17,637 - 17,637

During the current period, there were no changes in method and assumption used in
assessing the fair value of financial instruments, and there was no transfer within the fair

value hierarchy.
19



(Unaudited but reviewed)
13. Subsequent events

On 19 July 2024, the Extraordinary General Meeting of shareholders No. 2/2024 of the

Company pass a special resolution approving the following matters:

a) Approval for the reduction of the registered capital by Baht 646 million, from Baht 10,000
million to Baht 9,354 million, and the decrease in the number of ordinary shares from
1,000 million ordinary shares to 935.4 million shares, with a par value of Baht 10 each.
The Company registered this capital reduction with the Ministry of Commerce on 19 July
2024.

b) Approval for the increase in the Company's registered capital from Baht 9,354 million
(935.4 million ordinary shares with a par value of Baht 10 each) to Baht 12,000 million
(1,200 million ordinary shares with a par value of Baht 10 each) by issuing 264.6 million
new ordinary shares with a par value of Baht 10 each to be offered to the existing
shareholders. The Company registered this capital increase with the Ministry of
Commerce on 19 July 2024. The Company initially increased its capital by 90 million
shares with a par value of Baht 10 each, totaling Baht 900 million. On 19 July 2024, the

Company received full payment for these newly issued shares.
14.  Approval of interim financial statements

These interim financial statements were authorised for issue by the Company’s Board of

Directors on 7 August 2024.
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